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The K-shaped story focuses on consumption growth by differing
Income categories.

The credit agency Moody’s started things rolling by reporting that
spending by the top 10 percent, by income, of all households
grew 62 percent between the third quarter 2020 and third quarter
2025, much more than for any other income group.

These households, Moody’s says, now account for more than 45

percent of spending while the bottom 60 percent of households
account for just 23 percent of all spending.

This feeds the assertion that the richest shoppers are the ones
powering the economy today.






An E-shaped economic recovery describes a three-tier
economic structure where high earners thrive, the
middle class stretches funds, and low-iIncome
households struggle, according to a Bank of America
analysis









Only 62% of American adults own stock, either directly or through retirement

accounts, according to a 2025 Gallup poll. Ownership is nevertheless highly

unequal: the wealthiest 10% of Americans own roughly 87% of the stock
market and the bottom 50% own just 1.1%.
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U.S. Inflation in the 21st Century

Consumer Price Index (CPI) since January 2001
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: last updated for March 2026

Source: Bureau of Labor Statistics: Consumer Price Index for All Urban Consumers (CPI-U), U.S. city average, all urban consumers, seasonally adjusted

Chart prepared by Mike O’Donnell



Total Average Debt Balance Owed: State Rankings Q4 2025

Total of Mortgage Loans + Home Equity Loans + Auto Loans + Credit Card Debt + Student Loans + Other Consumer Loans

B Auto Loans B Credit Card B Student Loans " Other Loans
= $92,690
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The total average debt owed
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Citation: State Level Household Debt Statistics 2003-2025, Federal Reserve Bank of New York, Updated February 2026: Source: New York Fed Consumer Credit Panel / Equifax: Chart prepared by Mike O’'Donnell
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Personal savings as a percentage of disposable personal income

Personal Savings Rate in the U.S. - 1959 till present
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Chart prepared by Mike O’Donnell

Source: U.S. Bureau of Economic Analysis: Table 2.6. Personal Income and lts Disposition (Months) Billions of dollars; months are seasonally adjusted at annual rates: data last updated for Feb 2026



Employment Changes by Major Industry Categories
January 2023 to March 2026 (Total nonfarm payroll employment Increased by 3,861,000)
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Source: Bureau of Labor Statistics: Table B-1. Establishment data: Employees on nonfarm payrolls by industry sector and selected industry detail: seasonally adjusted
Chart prepared by Mike O’Donnell



Unemployed Workers (#) in the U.S. since 2023

Seasonally Adjusted

Between January 2023 and March 2026 the number of unemployed workers in the U.S. grew by 26.6%
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Source: U.S.Bureau of Labor Statistics: Employment Situation Summary Table A. Household data, seasonally adjusted (no Oct 2025 data available):
Chart prepared by Mike O’Donnell



Overall U.S. Job Growth Compared to Job Growth in Oregon
January 2023 through February 2026 (Base year is January 2023 = 100)
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Source: Bureau of Labor Statistics: Employment, Hours, and Earnings from the Current Employment Statistics survey (National): Series Title: All employees, thousands, total nonfarm, seasonally adjusted.
Chart prepared by Mike O’Donnell



